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January 22, 1957 


To* fr. Bullock 
Ttm i John Bespfcill 

Subject t frterialj far Exhibit la Connect!** with the Two type-aetal Flat*# 

Excavated at the Printing Office Slta. 

Ihaaks to the ready assi s tan ce of Mr* F.C.C. Boyd of Ringoea, Sew 
Jersey, who loaned us part of bis eoUection «f Virgin!* paper currency, 
including an exaapla of th* sxtr e s sly rare Issue of October 12, 1753, to thi 
Virginia State library, which provided photostats of the original printed 
cession lava of 1753, and to fra. George F. Caleaan, who loaned us far 
photostating her original oqpy of the Journal of the House of Burgesses far 
the fall eesdoes of 1753, it has been possible to a itoiwblo a saber of 
O fl o yls aa iT tary lteas to go along vlth the Wo artifacts uncovered at the 
Printing Office site which ore believed to be portions of plates used for 
printing Virginia paper sooty between 1753 end 1760, 



Since the speed with which the aaterial can be placed at the 
disposal of those preparing the exhibit is, next to accuracy, the cost 
essential need, X haw sacrificed pretensions to literary style sad logical 
order to getting the facts done dearly. If say clarification is needed, 
please let ae know. 


The assarsadus has four parts t 

1} evidence to support our belief that the excavated oraasests 
were Bade for printing paper acn a y . 

2) a brief historical sketch of the origins of Virginia paper -V^ 
aoney. 

^*•3) a briaT description of how the pistes were constructed, ^ 

4) a list of aaterlals available for use in the exhibit, 

1) Aside fres the fact that the bills of credit are known to haw 

been printed free plates and type, the belief that the two type-seta 1 
omaaents found at the Prlntii* Office site were used ter printing paper 
aoaey rests on two pieces of evidence, one direct *«d one cireuastantial. 
First the direct evidence. In a frararandua of January 3, 1957, address ed 
to ae, John V.H. Fun ton tubed t ted his reasons for eoBclyding that the 
saall square cut af the Virginia arse, recovered fros the Printing Office 
site, was the original craaaent actually used for printing seas if sot all 
of the notes of the Issues of 1753-1760. His ooM»rl*oa seeas to se to 
establish the fact that either the cut excavated or its blosd brother was 
used for the notes of those issues which were examined. Second, the 
cireuastantial evidence, k note of 1757, used as sa illustration in t«vid 
*• **** Nftifflg Flfflltotfln (Cambridge, fr ss a cbass tts, 1952), I, p. 130, 
fk y w» the date 1757 engraved in one of the border plates. A note of the 
isnj* cf April 5, 1759, now in the collection of the Aserican loUstio 
S^iety of Sew York, also has a dated border. Although so far bo not# of 
1753 has been f«md with the border sufficiently intact to show the border 
all the way around, the border plate used in 1757 was of the saw length 
as tfas oraaaent dated 1753 f«md at the Pristii* Office site; and it m»m 

lc£*oal to conclude that this 1753 oroasaent was likely node for the saw 
purpose. 
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2) the si*alta»ous expansion of Trmodb aad English ool acd.il t» 
laio the Ohio fewer Valley in the early 1750*s led first to arssd eU^ea 
aad then to the French end Indian fer, the colcclfia of Virginia here the 
brust *f the early rightly# fere ceet acney, and the Virginia colonists 
bad too Uttto tf tba iaf*Ut foU tai llttr ifclok 

fcr amey to finance a frostier ear* As a reeilt, In 17? / the Yii^inia 
IssaiiMj ra iae tantly decided to persit the Sreasursr of Virginia to exit 
note# or fell* of credit to pay the costs of the Mr* Ifeeseo^svere 
to he redeeaed froa the proceed# of the extra ordinary taxes laid at the 
mm Um, re tu r n ed to the treasury and homed* 

the first rote* isaaed boro 5t interest and were therefore 
osefal as iirtesfeent* to be held for interest as well as for Maaaey* 

Alsu, the war continued, and notes of various dates of issue and re'e^tl-oa 
slrealated by side* In order to avoid cccfaslon, to sabs the bills 
MT credit »are useful as aoeey and perhaps to avoid the heavy charge of 
interest, the Virginia Assembly called in all the interest- bearing »*te* 
la 1757 and issued aoc-interest-boariaf legal tender bills of credit* 
the issue of 1757 was followed by ethers in 1758, 1759, 1760 and 1762, 

the need for may to finance the wer end the difficulty of 
00 T tertl 114 ; the taxes levied to rodeaa the fells of credit too# inflated 
the paper currency* lb* Aeseably also is sue d acre Money in 1757 than wi 
isBsdiately called for by the appropriation# for Military purposes* the 
purchasing power of the Virginia fe l ll la g shrank, and especially for those 
who to transoit Mwasy to England, the inflati*! of the paper Money 

oBrious proportion#* Since the chief resitters to England were 
the debtors and factors of British asrehasts trading to Virginia, the 
Merchant* naturally led the chorus of protests against tho issue of legsl 
tender paper Money in Virginia* In 1758 tho need for Money to finance the 
war overshadowed the serehants* plea for a stable currency, but the Barchan t* 
bad their innings after the war was over* 

3) %e Virginia fessstOy faced several handicaps in issuing paper 

«a tmj* the ar«t serious of wore the lade of suitable paper to thrart 

counterfeiting and the inability of the local engravers and printers 

to safe and use copper plates far printing aoeey* Sot* of the notes of 
1755 aad 1756 seeas to bo extant today, but the notes of 1757 to 1762 
represent an atteapt to substitute a cosblnatloc of type, printers* 
araasects aad type-natal plates crudely engraved, probably by a local 
•UwsKith, fvr the elaborately engraved plates and specially water- 
aarfed paper used in England in printing Bank of England notes* Use 
Virginia fells of credit were also each countersigned by two weUfeanw 
Virginians as a further check against counterfeiting. 

the five pound note of the issue of October 12, 1758 (#764, free 
the collection of Mr. F.C.C* Boyd) shows how these notes wore printed froa 
type, printers* omasect* and type** octal plates* The four typc-sstal plates 
around the border (of which the left-hand one is Mutilated and lacks the 
date which probably appeared in the locenge to the left of the line * Current 
Money of Virginia,*) were each nailed to wooden blocks with nails tfceee 
beads often ispresced theaselves is the printed notes and are visible here 
in the photograph* Inside the rectangle, fsraed by these plates was placed 
a snail square plate bearing the area of Virginia* Ibe remising space was 
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H F tL*^,fr^ t T r *' lMTia « » Maa* for to mater 

rf th. jSril * ^ «JLTrf ^ lwa » *f «»V «d 

^ ft**r*M* in SopteMwr cad Etcher, l?5a. 

•laaifia»nL h !r^« l f B ® dt aa »**t*d on th* book with the score* sad 
«f ** * « eh * th. Ulnrtr.U« pto, 


J^aha K BMpfelU, II 
a»«**roh Associate 


C^ies to* xu» Adcock 
Hr. Boyd 
Chambers 


*t*9* Goodwin 



February 1, 1957 

To: Mr. Bullock Y, r'j f n , J /Y\on<ty 

From: John Hemphill 

Subject: Materials for Exhibit in Connection with the Two Type-Metal 

Plates Excavated at the Printing Office Site. 

Although not repeated here, the first two paragraphs of my 
previous memo of January 22, 1957, relating to the assistance of people 
outside the organization and to placing accuracy ard speed ahead of 
literary style, both apply to this memorandum as well. 

This memorandum will have five parts ard one set of enclosures. 

1) Narrative outlining the way in which the nature and significance of the 
artifacts uncovered at the Printing Office site became known. 

2) Historical Sketch of Faper Money in Virginia, 1755-1763, even briefer 
than in my memorandum of January 22. 

3) Two paragraphs outlining the significance of the excerpts from the laws 
and the Journal of the House of Burgesses for the session of Septembef- 
October, 1758. 

4) TThree paragraphs explaining how the paper money issued in 1758 was 

printed . 

5 ) My outline of suggested purpose, scope ard materials for the exhibit, 
with the materials divided into two groups of primary and one of 
secondary importance. 

6,; enclosures - All items listed in (5) with identifying captions on each. 

1) NARRATIVE OUTLINING THE NATURE AND SIGNIFICANCE OF THE ARTIFACTS 
UNCOVERED AT THE PRINTING OFFICE SITS. 

Excavations at the site long used by the Printing Office of 
Villiam rarks, Villiam Hunter and their successors for their operations 
uncovered, among the mass of artifacts of which a great part were pieces of 
type ard other printer's hardware, two pieces of type-metal of curious 
dimensions and design. After a preliminary cleaning, these two objects, 
one of which was rectangular (measuring 2 1/2" by 5/16") and the other 
square (actually 1 3/8" by 1 1/4") appeared to have considerable possible 
significance. The square piece, which may be called for simplicity piece 
A, was found to bear a muck-defaced cut of the arms of Virginia ard to 
have nail holes or tears where nails had been at each of the four corners. 

The rectangle, which will be termed B, bore near its center the date 1758 
and also had a nail hole at each end. Impressions taken from these pieces 
with ink pads ard paper indicated that they must have been plates from 
printer's blocks. 

The next step, clearly, was to attempt tc find the use for which 
these plates had been made. It was known that the arms of the colony were 
usea as part of the masthead of certain issues of the Virginia Gazette, 
for the title pages of editions of Virginia Laws, ard for decoration on 
some broadsides printed in Villiamsburg. .Vhile checking on these possibilities, 
however, our Archaeologist happened to show the cut A to a visiting student 
of archaeology and colonial printing, Mr. M. W. Thomas, Jr., Director of the 
CL aft Shops and Reproductions Program at the Henry Ford Museum and Greenfield 
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Village but formerly Director of Craft Shops at Colonial Williamsburg. 

Mr. Thomas at once suggested that Virginia arms of similar sizes and shapes 
appeared on some of the paper money issued by the colony between 1755 and 
1775. 

Following up Mr. Thomas's lead, the search for the use of the cut 
A then turned to the collection of pqper money owned by Colonial Williasburg. 
Comparison of the cut and impressions taken f rom it with the arms of Virginia 
frequently used on the earlier issues of Virginiapaper money as a center 
ornament at once showed a striking superficial similarity between the arms 
on notes issued in 1759 and 1760 and the cut recovered from the Printing 
Office site. The Archaeologist also noted that the border strips of the 
notes corresponded closely in dimensions to the dates strip B. It began 
to appear that the suggestion offered by Mr. Thomas had strong possibilities 
of providing the answer to the problem. 

At this point the Research Department was asked for more information 
on the paper money issued in 1758 and also for any information on the use of 
dated border strips in the printing of the paper money. On the first of 
these points, there was a long delay caused by the inability of the Research 
staff to locate sny surviving examples of Virginiapaper money printed in 
1758. On the question of the use of dates in border strips, however, a 
researcher familiar with the issues of this period remembered having seen 
a dated border on a reproduction of a note of 1757; and a glance at this 
illustration seemed to confirm the Archaeologist '3 hunch that the dated 
strip B was probably made for use as a border for paper money issued in 
1758. The search for an example of notes printed in 1758 was intensified. 

Thanks to the assistance of Clarence S. Brigham, Director of the 
American Antiquarian Society and of a private collector of colonial paper 
money to whom he referred us, Mr. F.C.C. Boyd of Ringoes, New Jersey, a 
single piece of paper money of the year 1758 came to light in Mr. Eoyd's 
collection; and he loaned us that piece and four others for an on-the-spot 
comparison with the cuts recovered from the Printing Office site. Un- 
fortunately, the note of 1758 supplied by Mr. Boyd lacked part of the border 
which might have contained the date, and in any <ase the dated border B and 
the border of Mr. Boyd's note bore quite different designs. It seemed 
wisest to concentrate on the comparison of the arms used in the nots of 
1758, 1759 and 1760 now available for study, but the search for other 
notes of 1758 continued. 

Impressions made from the excavated plate A and the arms of 
Virginia on several pieces of Virginia currency of Mr. Boyd's and Colonial 
Williamsburg's collections were compared with the aid of a magnifying glass 
by one of the archaeological staff, Mr. John Dunton. His conclusions appeared 
in a memorandum addressed to the undersigned on January 8 In summary, it 
appeared on direct binocular comparison that the errors and difficiencies of 
the engraving of the arms in the mcney examined and in the arms recovered 
from the site corresponded closely; that the differences in dimension of the 
recovered plate were more easily explained than the similarity of the errors; 
and that even if the place recovered was not used for printing any of the 
money examined, the notes were very likely printed from other plates from 
the same die. 
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At this point it seemed best to call in some of Colonial 
Williamsburg’s craftsmen of the silversmithing and printing trades for 
opinions on the hypotheses advanced by the archaeological staff. The 
Printer, from his knowledge of eighteenth century printing methods, 
confirmed the suggestion of Mr. Dunton that the recovered plate was most 
probably cast from a mould made from a die. The Silversmith, from ing 
familiarity with engraving techniques, agreed that the arms as shown on 
the excavated plate and on the notes of 1758 and 1759 displayed the same 
errors and irregularities on the part of the engraver, that these errors 
were not likely to be repeated intentionally, and that the recovered plate 
and the ones used for the notes examined probably were both cast from 
moulds from the same die. 

2) HISTORICAL SKETCH OF VIRGINIAPAPER MONEY, 1755-1763 

When the simultaneous expansion of French ani English colonists 
into the Ohio River Valley in the early 1750’s led first to armed clashes 
and then to the French and Indian War, the colonists of Virginia bore the 
brunt of the early fighting. Wars cost money, and the Virginia colonists 
had too little of the imported gold and silver which they commonly used 
for money to finance a frontier war. As a result, in 1755 the Virginia 
Assembly reluctantly decided to permit the Treasurer of Virginia to print 
paper notes or bills of credit to pay the costs of the war. These notes 
were to be redeemed from the proceeds of the extraordinary taxes laid at 
the same time, returned to the Treasury and burned. As the war continued, 
further issues of notes were authorized 1756, 1757, 1758, 1759, 1760, 
and 1762. 


The need for money to finance the war and the difficulty of 
collecting the taxes levied to redeem the bills of credit soon inflated 
the paper currency. The purchasing power of Virginia paper money shrank, 
and especially for those who wished to transmit money to England, the 
inflation of the paper money assumed serious proportions. Since the chief 
remitters to England were the debtors and agents of the British merchants 
trading to Virginia, the merchants naturally led the chorus of protests 

against the issue of legal tender paper money in Virginia. In 1758 the 

need for money to finance the war overshadowed the merchants ' plea for a 
stable currency, but the merchants had their innings after the war was 
over. (Merchants' Memorial against Virginia Paper Money, as transmitted 
from the Board of Trade in England to Governor Fauquier in Virginia, and 
by him sent to the House of Burgesses on October 7, 1758-Fositive Photostat fl) 

3) DOCUMENTS ILLUSTRATING THE ACTION OF THE VIRGINIA ASSEMBLY ON PAPER 
MCNEY, SEPTSMBER-OCTOEER, 1758 

On October 12, 1758, Governor Fauquier signed "An Act for the 

Detence of the Frontiers of this Colony, and for other Furposes therein 

mentioned." (Act aforesaid, negative photostat from the Virginia State 
Library , Archives Division. Positive photostats of suggested excerpts 
follow the descriptions of sections of the act.) Section IX of this Act 
authorized the Treasurer of Virginia to issue Treasury Notes Thills of 
credit] up to a total sum of £57,000; "...which several Notes shall be 
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prepared, printed and engraved in such Form, and after such Method as the 

s ^ d T Tr9 ^‘ urer f ha11 wil l ^ most safe from Counterfeits and Forgeries: 

and T W c thousand Two Hundred and Fifty of the said Notes shall be of the 
Value or Denomination of Five Founds; and shall be signed bv Pevton Randolrh 
? aqui E e ’ and Robert Carter Nicholas, Gentlman : . . . " (Positive ^Photostat ^3) 

* ? oyd ! 3 n °^ e of this issue, group 2, item 1, is one of these 

noues. J By oection XI, xn order to prevent the printing of an excessive number 
of no.es in any denomination or "...and fraudulent Practice used b v the 
printer, his servants, or any Person concerned therein. . . ", John Palmer and 
eorge Davenport, Gentlemen, were appointed to supervise the printing 0 f 
the notes. (Positive Photostat H) 

In addition to the Act which the -Assembly passed and the Governor 
signed on October 12, the House of Burgesses also considered a number of 
otner matters relating to paper money at this session. On September 18 
.he House appointed a Committee to examine "the Accounts of Willian Hunter 
nnter, for his Materials, and printing and binding the late Emissions of’ 
Treasury Notes. (Positive Photostat #5). The Committee reported on 
Septemoer 20, that Hunter's Demands were excessive. In the course of the 
report, the words ...all the Expence he was at in procuring necessary 
^ates, 4c. .or the -fork..." apear. (Positive Photostat ¥6) The House of 
mrgesses voted to pay Hunter less than half of his demands, and on October 

f ’ p?i? inter S and Book - kee P er > Stretch, petitioned for a 

fur. ;i e : allowance. Tne House rejected Stretch's petition out offend 

^Tl S ^ 1Ve >/ ^ 8t / 7 u Cn .°? tober 7 » the House of Burgesses read and 

, a i/;e ^ oria l of the British Merchants against the Virgin 'a parer money 
(As above, Positve Photostat *1). Cn October 12, the House of CglssTs 

aS°rr^i a to agree with the Printer for providing the materials 

fetcl" fp + n ° tes authorized by "An Act for the Defence of the Frontiers 
...[e.cj (Positive rhotostat t8) 

4y THE PROCESSES USED IN THE PRINTING OF VIRGINIA PAER MONEY 

mnnp- , /lrglni£ As sembly faced several handicaps in issuing paper 

?, J most serious of which were the lack of suitable paper to thwa-r 

anTuse copper the lnabl } it y of local engravers and printers to make 
and use copper plates for printing money. None of the notes of 1755 or 

a. + t! ! m + S be extant today, but the notes of 1757 to 1762 represent 

° f t7F ' e ’ P rinters ornaments and type- 

Ised \ In 9ngraved P lates specially water-marked 

pace, used xn England for printing bank notes. The Virginia bills of credit 

were also countersigned by two well-known. Virginians as^ further check 

notes S werp Unte n elting ‘ In Spite 0f a11 these precautions, the printed 

“* ln l3ter 1SSUSS ° f P a F er -ney 

in group f tne issue of ,;> - toce " 12. 175? (Photograph 

in feroup 2 item i from the collection of Mr. F.C.C. Boyd of Ringoes New 

Jersey ) shows how these notes we-e nrintpd from - I .Mew 

and t vop mp+fli n i = - m. ^ ^ printed mom type, printers' ornaments 

vhichthe lent :he f °^ typS ~ metal pl&tes arcund the borf er (of 

aIaa-2 ir ( ° ne 13 sutllated Ucks the date which probably 

vere ;^h iSl t° 2eng l t0 i? 8 , left ° f the llne Money of Virginia,") 

themselves ^ the “°T? n H ooks '' rith mlls '■' hose heads were impressed 
tnemsexves in the printed notes and which are here visible. InSde the 
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rec ^ang^e formed by these pistes was placed a small square plate bearing 
the arms of Virginia. The remaining space was filled with type and 
prxnters ' ornaments, intentionally made as various as possible to thwart 
coun veri ei ters , leaving a blank for the number of the note to be written 
in in ink and another space for the signatures of the countersigners, in 
this case Feyton Randolph and Robert Carter Nicholas, at that time 

respectively the Attorney-General and one of the leading lawyers of the 
colony. 


it has already been pointed out elsewhere that the ornaments 
recovered from the Printing Office site were probably cast from a matrix. 
This process would likely have been carried out as follows. The engraver 
would have engraved in some hard metal such as brass or silver a die of the 
arms of /irginia, which the printer or one of his associates would then 
have cast in clay or plaster; finally the resulting matrix would have been 
-ixled with molten type-metal to produce the plate actually affixed to the 
block. Since the original engraving could be used over and over for 
making new clay or plaster matrices there is no way to be sure that any 
given recovered plate was the one used for printing any single extant 
note; axl that can be said with confidence is that the arms of Virginia 
used in the notes of 1756 and 1759 here displayed and the same device on 
the plate recovered from the Frinting Office site exhibit the same errors 
and del lciencies of engraving skill and therefore very likely come from 
entnces cast from the same die. 

5) THE PURPOSES, 3CCFE AND MATERIALS FOR THE EXHIBIT 
A) The Purposes of the Exhibit 


1 ) 

2) 


4) 


B) The 


A.le ex nib it should draw attention to the importance of 
archaeological finds. 

-he. exhibit should illustrate the additional research and 
various sources of data sometimes needed to establish the 
significance of archaeological finds 

-he exhibit should point out the inter-dependence of the various 
P eo P le concerned with research and the dependence of Colonial 
Williamsburg on information and assistance from generous friends. 
The exhibit shoud show, in contrast to the other“archaeological 
exhibits, how archaeology is sometimes the beneficiary rather 
than the provider of additional evidence, 

-he exhibit should clearly demonstrate how the Virginiapaper 
money of 1758 was printed. 

Scope of the Exhibit 


-ne exhibit should tell two main stories: the discovery ani 
identification of the artifacts from the Printing Office site 
and the process used by the Frinting Office to print the paper 
money m 1758. 

C) The materials for the Exhibit 

The materials available for exhibit are of three kinds: 
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1) Actual objects, such as the artifacts or type-blocks. 

2) Photographs of objects and people 

3) Photostats of documents. 

The First two types of material are of primary importance, the 
last of use as filler, color, or for captions. 

For convenience, the materials may be divided into three Groups. 

Group n ne will contain the material necessary for telling the 

story of the discovery and identification of the artifacts 
and the comparison of the arms on the excavated plate 
with the arms on the money printed in 1756 and 1759. 

Group Two will contain the material showing how the printer built 
up his block for printing paper money. 

Group Three will contain the supporting documentary material in 
the form of positive photostats. 

Materials for Group me 

Item 1. A small mass or a photograph of a small mass of types, 

rules, etc., recovered from the excavation of Lot 48, the 
Frinting Office site. 

The recovered artifacts, Ihe arms A and the dated strip 
B, photographs and dimensions included here for design 
purposes. 

Impressions of these two plates, included. 

A piece of Virginia Currency of 1759, from collection of 
Colonial Williamsburg, photograph aid dimensions included 
here for design purposes. 

A piece of Virginia Currency of 1757, photograph only, 
from collection of Mr. Boyd, to show use of dated strip 
as border plate. 

Two blown up photographs of the arms on the recovered 
plate and on the note of 1758 loaned by Mr. Boyd, with an 
itemized listing of their similarities. 


Item 2. 


Item 3. 
Item 4. 


Item 5. 


Item 6. 


Materials for Group Two 

Item 1. Note of October 12, 1758, for £ 5 , showing nail holes and 
signatures of Peyton Randolph and Robert Carter Nicholas, 
from collection of Mr. Boyd, using either natural size 
photograph or the note itself. Actual size photo in- 
cluded here. 

Item 2. Reproduced block, constructed so that it could be 

atomized into its components, each of which could be 
related to its position in the printed note above, thus 
showing the method of construction of the blocks. 

Item 3. Picture of Peyton Randolph, one of the counter signers of 

the note above, with a caption indicating that no portrait 
of Robert Carter Nicholas, the other signer, is known to 
exist. 
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Item 4. Reconstructed block showing how recovered artifacts 

might have fitted into a block for printing paper money. 
Blank spaced left for missing ornaments, but lines of 
type and printer's ornaments set in the center. Since 
this block would be visually less satisfactory than the 
one in item 2, its usd should be optional and not 
necessary. The artifacts themselves will already have 
been used elsewhere in any case. 

Materials for Group Three 

Positive Photostat #1. Merchants' Memorial against the Virginia 
Paper Money, 1758. 

Positive Photostat #2. Title and Preamble of "An Act for the 

Defence of the Frontiers of this Colony, and for other 
Purposes therein mentioned. " 

Positive Photostat ? 2 . Part of Section IX of .Act above. 

Positive Photostat #4. Section XI of Act above. 

Positive rhotostat $5. Appointment of Committee to examine the 
accounts of William Hunter for printing the paper money. 

. ositive rhotostat ^6. Report of Committee appointed to examine 
Hunter’s accounts, including words, "...all the Fxpence 
he '-ms at in procuring necessary plates, -Sec. for the 
Work..." 

Positive rhotostat ^7. John Stretch's petition in favor of Hunter. 

. ositive Photostat ^8. Appointment of Committee to agree with the 
Printer for issue of notes authorized by "An Act for the 
Defence of the Frontiers of this Colony", ... [etc], " 


J.M.H. 


Copies to: 


Mr. Chambers 
Mr. Duntcn 
Miss Adcock 
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TO: 

From: 


Mrs. Callis, Hostess Training Office 
J. M. Hemphill 


(Ho r _ r? n C y 
M o g- 


Re: When dollars and cents replaced pounds, shillings 

and pence in the currency systems of Virginia and 
the United States. 


In confirmation of our telephone conversation of 1 November 
I shall elaborate briefly on the period of transition from 1775, 
when nearly all the colonies used the British units of pounds, 
aiiiiXings, and pence, to the period after 1800, when virtually air 
reckonings (except in rural areas, where British units persisted 
somewhat longer) were done in dollars and cents. 

Even in the colonial period, although the "money of account 1 ’ 
(the units used in reckoning) was expressed in British units, the 
actual coins used were mostly of foreign origin (French, Spanish 
and Portuguese predominately) . Of these foreign coins, the most 
frequently used was the Spanish silver dollar, worth 4s^ 6d. in 
English sterling and 5s. 9d. in Virginia currency. Thus it was 
natural, when the colonies revolted in 1775, for Congress to issue 
paper money to be repaid in Spanish milled dollars. 

In 1776 Congress appointed a committee, of which Thomas 
Jefferson was a leading member, to report on the values which other 
foreign coins should have in proportion to the newly adopted dollar 
standard. The Spanish dollar recommended by Jefferson as roost 
standard unit was divided into 100 smaller units or cent3 by Robert 
Morris, the financier of the Revolution. It was Thomas Jefferson 
again, however, who in 1784 submitted to Congress a report firmiy 
fixing a decimal system of coinage with the dollar as the principal 
unit. Jefferson’s ideas found final expression in Alexander 
Hamilton's report of January 21, 1791 from which descends our 
present system of currency. 

In spite of the fact that dollars far exceeded pounds and 
shillings in circulation, it was many years after 1776 before the 
old British units fell out of use. Partly this was che effect of 
habit; partly it resulted from the weakness of the new American 
government until the ratification of the constitution; partly it 
reflected the inability of either state or federal governments 
to coin enough currency in the new units or, once coined, to keep 
it in circulation. In general, the legal units had shifted from 
pounds to dollars by 1783, but in practice it was nearly 1300 
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before the dollar was widely used in private accounting and still 
later before the shilling had ceased to be used in the rural areas. 
Foreign coins continued to circulate in the United States well 
into the nineteenth century. 
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d. • AMD HOCKS CT COLCHIAL T1RGI1I ' 
ia Informal Talk Delivered to the Guild of Craftsmen 

ima cr news t used n colcm ul vmonrii 

D There was little English money (pounds sterling) in Virginia because a) most 
colonists were poor men b) all oolonists needed more from England than they 
ordinarily could afford. 


2 ) 


3 ) 


4 ) 


Tobacco and other eoanodities were used as money substitutes - their obvious dis- 
advantages a) unstable value and variable supply b) difficult to use - not 
portable, not durable, not easily divisible. 

Actual use mostly as follows* payments were made in tobacco but calcu- 
lations wmre done in the English units of pounds U), shillings (*.), and pence 
(S.). Tobacco was difficult to us. sv« In making payment., howler and £ 

la tobaooo war. aff.otcd by paper tranoactlona - either by 

rtt^. rJ: *11’ 0r * ft * r 1731 * P»«l"« lotacoo note., war.hcuM 

receipts for so many pounds of tobacco, 

S !T'!. 1 . t - ?L*? g: 4! h mm ' T *" 3 th * difficulties Involved In using commodity 

TlretaiLi* 5 t0 th * i** 3° Ylr * lni * of for «l*a coins, to saeb of whioh th. 

gave a yaiu. in pounds, shillings, and pence to enable them to paaa 

Tirrlnla 1 * Th? 1 ” 1 * - J h ® t,r “ " 71rgiaU eurr ® !w y * or "ourrent money of 

’ Thl * “** of f«r.lgn coins was obviously inoonranlent, but as th. 

g0 I sr “* n f “ ould n.lthsr permit Virginia to set up a mint nor provide 
* f® f*“ oolony, the Virginians had to rake do with Vr«eh 

,nd dorUr, < Portuguese mo id ore a and Johannes, Venetian 
<0 f t * n »«*•» "oWokana') and other odd lCe of ioU anT 
’^Z;. « 0M ^ r * d “* - l«lHon^n a. g eoln. 

trL^tl™ th “ ** counting. Thus every cash monetary 

^nT^raU.^^a^h^^r 10 ” W~ — * 17 « »so^f?7 

■.i^ 8041 " 0117 ■ oa *F ^ Virginia and the difficulty the Virginia had ln 

&£*Jft£ iM ' “ “° th ® complication. The 

they oould v~;*iV l! .' J 7 f Utio f the purohaalng power of money in Virginia 

of that notion^ £t^f JES7 , ' d,U11 “ 10 th * «-cng?he«d.dnesa 
renov Th7. L.!f > ^ lply th4t tb « T lrtlnians overvalued Virginia our- 

«^«y -oulT^Ej^,^ £ £"£• “3 f* TC * ln T ^i» 

For most of th« mi 111 P OUT “ , » shillings, and pence sterling, 

currency was eaulvfw^ one hundred tventy^five pounds in Virginia 

nres^tM ! !?3i TU,Dt f° onl f on# Pounds starling. The Virginifne «_ 

Sexfha^^u^rv^ei, ** °* nt ' 50 thBt th *y oould >»" «*» that tte^ar 
exchange between Virginias ourrenoy and sterling money of Great Britain was 551. 

bill of ^exchar ^ miw* 11 kind of >0D ® 7 UB9d ln colonial Virginia, the 
MaS Virg^^Ih,!^^^ T h “** 1 '® k « 1 W7 «*» like a modern oieok! 
agZt.l£ C^erf^lln^^ to merchant. m Great Britain who acted a. their 

W awmTSSf^TaW k " pia « th ” Proceed.. In order to 

merchant simply vrots an o4er th? ^ S°^ igMd M * tobaoco to a British 

- is- jaa 2^ 1 2s» 

w.: 5TS5 U-Si'.'S-u’STJS 2 SSrJS“^“~- 


« — J 


or third unpaid^oa^to^h^ f* ra * bill of exchange, second 

unpaid, pay to Thomas Short or order the sum of rJrty pounds 


c 
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Starling and place to the account of 

John Jones. 

To John Horton 

Merchant at London 

Payments by bills of exchange were usually preferred to payment in tobacco, 
paper money, or even eoin because almost all Virginians bought things in Great 
Britain and because bills of exchange were expressed in sterling money. But 
like the supply of coins, the supply of bills of exchange depended on the pros- 
perity of the tobacco trade; and in depressions, when the Virginians needed 
money most, bills of exchange were scarce. This gave rise in 1755, when the 
Virginians needed money to fight a war, to the last kind of money I am going to 
mention, Virginia paper money. 

5) Virginia paper money 'was the only Virginia currency (with the trifling 

exception of the copper half-pence of 1773) which carried on its face its true 
value in Virginia pounds, shillings, and pence. It was, naturally, extremely 
convenient to have at last a circulating currency with Virginia currency values 
which demanded from the user neither bookkeeping, money scales, or knowledge 
of another man’s credit standing in England . But alas J Virginia currency mis 
only paper, and its value depended on the credit of the Virginia Treasury 
on the efficiency with which the taxes were collected. Since the Virginia Treas- 
ury was often empty and the taxes were usually in arrears, the value of Virginia 
paper money was not maintained. It was in fact worth less than its face value 
ftca 1755 to 1766. 

Xfi Virginia suffered through her whole colonial existence from 

the lack of a stable circulating currency sufficient to supply the needs of 
trade. Various substitutes were tried, from tobacco to paper money; but none 
was entirely satisfactory. 

fig., TP TALK ABCCT gIGqrEgfflUCHB'URT PRICES 

How let me give a single illustration of what I think is the most general ques- 
tion in your minds about Virginia money and prices, and then the floor will be 
open to questions. 

It is your job to make your shops live for visitors. You want to say some- 
thing about the cost or the value of the things you make or offer for sale. You 

want to be able to say, for example, that a wig was a costly luxury - that a wig 

was worth one hundred dollars in our money - that only the kind of people who 
today drive Cadillacs could afford wigs. 

H°t let me say why I think you cannot say any of these things if you wish 

to be accurate, gjrgt, a wig was no more a luxury than an automobile in our 

■$**?** 18 * lu3tur 7« aany people had to have wigs to satisfy the demands 

of their status for dress. Others who may not have needed to wear a wig for 
social reasons did so because it was fashionable. There were costly wigs and 
cheap wigs, and most important of all, our economy, our society, our way 

©■* llfl ®» a11 are »o different from that of eighteenth-century Williamsburg that 
you cannot make a direct comparison between a value in eighteenth-century Vir- 
ginia currency and one in 1955 United States dollars with any pretense to ac- 
curacy cr with any hope of conveying useful information. 

-ay lng said what you cannot do, let me suggest what you can do. All of you 
are familiar with the importance of tobacco in the Virginia economy. All of you 
are^ familiar with the fact that Indian oorn was the staff of life for many Vir- 
ginians. All of you know, not only some prices for your own products (be it 
Vlg9 » shce8 > books, or towels) but also the price of other everyday things in 


*1 


eighteenth-century Williamsburg - the annual subscription rats of the Virginia 
G&satte . the oost of a seal at Ups, Caapbell’s or a bowl of B»nry Weather burn s 
arraok punoh, the price of a barrel of corn or of a hundred pounds of tobacco. 
Compare prices of the sane dates, and you will give a better idea of values 
than you can by trying to work in dollars, United States currency. 


John M. Hemphill, II 
Research Associate 
January, 1958 
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October 30, 1958 




Dear Mr. Schlegel: 


/? 

yi'LA'-n^t 


T 
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Tour query concerning the types of money available in 
the Virginia colony was referred by our Hostess to this office 
for reply. 


A persisting problem in eighteenth-century business 
in the American colonies was an inadequate supply of currenfcy 
as a medium of exchange. Virginia, like the other colonies, 
used the monetary system of pounds, shillings, and pence as a 
measure of value, but the British government never provided fcr 
a currency for the colonies. Because Great Britain prohibited 
the exportation of English currency and refused to permit the 
establishment of mints in the colonies, Spapish and Portuguese 
coins became the basis of the circulating coinage in America. 
These gold and silver coins, secured directly or indirectly 
through trade with the West Indies and southern Europe, were 
valued in terms of the English monetary system. Each colony 
set the standard of value within its Jurisdiction and frequently 
engaged in "rating wars" with its neighbors tc attract more coins 
into the colony. The very nature of colonial trade relations in 
which mere goods were imported than exported tended to drain off 
all coins to the mother country. 

In 1727 the Virginia Assembly set the value of silver 
a* 6 shillings 8 pence per ounce, as compared with the English 
value of 5 shillings 2 pence. The official value of the chief 
foreign coins in Virginia after 1727 was as follows: 


Spanish Coins 

Hilled dollar (Piece cf Eight) 
Half dollar (4 reals) 

Quarter dollar (2 reals or 

Pistareen) 

Eighth dollar (l real) 


Rating in Virginia Currency 

6 shillings 
3 shillings 

1 shilling 6 pence 
9 pence 
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Portuguese Coins 


Sating Id Virginia Currency 


Johannes ("Joe") (16 Spanish 


dollars) 


96 shillings 
48 shillings 
24 shillings 
36 shillings 


Half-Joe 

Quarter-Joe 

ffcidore 


Pistol (4 Spanish dollars) 


23-24 shillings 


The Virginians used many espedients to meet the shortage 
of coins: the simple barter system of conmodies, whereby goods 

were exchanged for goods (e.g., tobacco for food products); 
tobacco notes issued for merchantable tobacco at the public ware- 
houses were passed in local exchange and for payment of taxes; 
paper currency, first issued by Virginia in 1755, were promis- 
sory notes issued by the government against future tax receipts. 



Tork, 1893). 


Sincerely yours, 


EMR:CP 


Edward V. Riley 
Director of Research 




Archaeological Laboratory , 


Colonial tfiilliaras burg, T“>-\ . 

rtPv 4 <* U 

Williamsburg, Va, 
lUth January, 1958* 

Dear Mr. Newman, 

You may recall that we corresponded some months ago on the subject of 
"-Plantation Tokens" and that you were kind enough to send me an off-print from your 
article on the subject* I should be most grateful if you could give us any information 
regarding the circulation in the American Colonies of French curreiupy and in particular 
that of coins of the type illustrated in the accompanying photograph* 

The coin is, of course, of silver with a diam, of 35~37mm, The date, as you 
see is 171$ and there is an edge inscription* The coin is common in European collections 
and I have one of my own, but unfortunately I do not have a catalogue which describes it* 
The piece was found a couple of months ago during an excavation which I am conducting 
on a plantation site and although the coin is in reasonably good condition it must have 
been in circulation until about 1750* The excavation is not yet complete, but we tentatively 
date the stratum from which it comes to about 176) although the lower levels range somewhat 
earlier giving an overall dating c,17U5-60* 


6AM* Op**** — - J 


It seems that from its silver value alone such a coin would not have been 
deliberately thrown away and that its loss would have been a minor disaster* This is the 
only coin yet recovered from the group, but there is something approaching half a ton 
of artifacts of all sorts. We are hoping to start work on a full scale report on the finds, 
just as soon as the field work is completed and I should be most grateful if you could 
let us have a note on the coin and its significance $ if any ) for inclusion in that 

report* There is no immediate hurry for this as I am sure that it will take us a year 
to deal with the mass of finds. 

All goood wishes for the New *ear. 

Sincerely, 



Fab 8,1958 


Mr .Noel Hume 
Colonial Williamsburg 
Williamsburg , Virginia. 

Dear Mr. Hume: 


I will be glad to help you with your 
inquiry concerning the coins you excavate. 

The piece you found is & 1719 French 
one-half ecu or half crown, minted at La Rochelle 
(■ int mark H} .This was during the period that John 
Law was handling the French finances and the iss- 
issippi Companie was the object of substantial in- 
vestment by both govern ent and private individuals. 

Much French coin came to America to promote the 
development of the Mississippi Valley. 

French silver coin was not uncommon 
in the British colonies in America as you might 
believe .Granted Spanish-Colonial coin was the most 
prevalent , but French 'was in second place #** far 
ahead of English silver coin. 

There were a series of procia ations and 
laws regulating the value at which silver coins should 
circulate in the American colonies , including Virginia. 

The proclamation of Queen Anne on June 18,1704 provided 
that French ecus should pass at 4sh 6d each and fractional 
coins in proportion. This ruling was disobeyed and 
avoided from time to time, but W83 the law after 1709 
and lasted until the evolutionary period. 

This coin was lost by accident and was 
normally in circulation as specie in 1750 and 1760, 
in Virginia .During prosperous times in tobacco* 
markets specie like this were much more likely to be 
obtained than when times were dull financially. 

I hope that the foregoing gives you a 
start in the right direction. 

I hope we have the opportunity of meeting 
In the near future. 


Cordially, 


Archaeological Laboratory, 


c/o Goodwin Building, 

Colonial Williamsburg, 

Va. 


lbth Febuary, 19 ? 8 , 


Mr. Eric P. Newman, 
I4OO Washington Avenue, 
St. Louis 2 . Mo. 


\ 


/ 


\ 


Dear Mr. Newman, 

Many thanks for your extremely helpful letter of the 8th of Febuary, the 
contents of which we have noted with the greatest interest. 

We have had to push forward the flerminal date on the excavated deposit 
which I described in my earlier letter - on the evidence of a pewter shoe buckle bearing 
the inscription No Excise . We believe that this was a propaganda item manufactured during ' 
the riots and general public outcry associated with the activities of John Wilkes in 
1763 - particularly following the publication of the l;5>th edition of The North Briton in 
that year. - L f this is correct we shall have to date the deposit no earlier than 1763 and, 
considering the time lag between the manufacture of the buckle in England and its being 
thrown away in Virginia, it seems safer to think in terms of 1765. The total absence 
of cream colored earthenware seems to rule against any later date. 

Vie were most interested in your statement that these Frenhh coins were 
"'normally in circulation as specie in 175>0 and 1760 , in Virginia.** Are we to take it that 
toe use of French coinage in the colony was more common between those dates, or merely 
that its use was as common then as it had been between, say, 1720 and 1730 or 17^0 and 17^0? 

factor could be of significance to us, if we could assiune that the circulation of 
french coinage would not have been as free after 1760 or before 1750 . Such an assumption 


•would help us in our argument which tries to pin the digging and filling of 
the trash deposit to a date later than 17^0 and earlier than c.1765o 

Please do not hurry to reply to this letter, for we shall not be publishing 

y 

the report on the excavation for many months yet. However, when we do, we should very 
much like permission to quote from your letter. 

Again very many thanks for all your help. It is much appreciated. 

. Yours sincerely. 





October 8, 1963 


Mr. Ivor Noel Hume 
Colonial Williamsburg 
Williamsburg, Virginia 

Dear Ivor: 


I have obtained 3 ome pictures of the 
1769 issue of Virginia Currency which contain 
the name of the printer, W. Rind, but, very 
curiously, contain the name of the artist who 
did the cuts. It is written "WWADBILLFEC" . 
What do your records show with respect to this 
craftsman, as I am sure you have other work 
done by him. Could he have done the earlier 
work on the 1755-1762 issues? 

I am not sure as to the separation 
points for his name. I presume his name is 

S. Waddill. 


Kindest regards. 

Sincerely yours. 


EPN/atb 


ERIC P. NEWMAN 






October 31, 1963 


Dear Ivor, 

I received the enclosed 
photocopies of pottery and I 
suspect they were intended for 
someone else and that something 
else was intended for me. 

Would you be nice enough 
to check this matter. 

Sin cerely. 


Mr. Ivor Noel Hume 
Col&Aial Williamsburg 


From the desk of 
ERIC P. REMAN 


December 16, 1963 


Mr .Ivor Noel Hume 
Colonial Williamsburg 
P. 0. Box £16 
Williamsburg, Virginia 

Dear Ivor: 


I have located a specimen of early 
Virginia currency in the collection of a friend, 
being a Three Pound note of July 11, 1771* It 
contains a much improved clue to a question I 
have been trying to have answered for years. 

The $5 note had on its face "W.N. 

Pr. Tobacco." This note has "Wm. Nn . Pr. 
Tobacco". Is it possible that this is someone’s 
name, or does this have some meaning among tob- 
acco experts? I am very interested in seeing 
what you can learn from this new evidence. 

Kindest Holiday greetings. 


Sincerely yours. 


ERIC P. NEWMAN 


EPN/atb 



January 3, 1964 


Mr. Eric P. Newman 

Edison Brothers Stores* Inc. 

400 Washington Avenue 
St. Louis 2, Missouri 

Dear Eric: 

Forgive my tardiness in replying to your letter 
of December l6th. I fear that I have been able to 
do little or nothing concerning the July, 1771 
monetary notes. 

I have discussed it with Ed Riley, and he checked 
back to the records of the General Assembly, and can 
find no reference to the authorization of an issue 
of printed money for July 11th. However, the published 
records are not complete, and Ed has said that he will 
go back to the original (or rather to the microfilm) 
as soon as he has the time. Meanwhile, I will keep 
your letter on my desk, and will jog Ed*s memory 
from time to time. 

Best New Year*s regards. 


Sincerely yours. 



Chief Archaeologist 


INH:dc 




J&nuar y 9, 196h 


EPS 


Mr. Ivor Noel Hum® 

Colonial Williamsburg 
Williamsburg, Virginia 23185 

Bear Ivors 


I do not want your letter of January 3, 196U 
concerning the Virginia currency to lead you, or Ed. 

Hi ley, astray. There is a specific act of the General 
Assembly of July, 1771 authorizing the issuance of 
currency to reimburse the sufferers of the severe flood 
which destroyed many public tobacco warehouses. This is 
in the published statutes. 

However, the n Wm*Nn . ?r. Tobacco” is found on 
the 1769 issue as well as on the 1771 issue of currency. 
Could the first letters be someone’s name, such as 
"William Newton”? (This name is used as an example and 
is fictitious as far as I know). The letters ”Pr." 
could be "Pressed”, or "Processed”, probably the former. 
It is also possible that the "Vw. R could stand for 
"Williamsburg" and that the*Nn* n could stand for "new 
grown" although this seems like it is too far fetched* 
In any event, it seems most intriguing and I hope we 
can find the answer. 


Sincerely yours. 


ERIC P. HEWMAN 


EPN/atb 


February U, 196U 


Mr* Ivor Noel Hurae 
Colonial Williamsburg 
Williamsburg, Virginia 23185 

Dear Ivor* 


I have just read in the Johns Hopkins Univer 
sity Studies, a pamphlet, by Flippin, entitled "The 
Financial Administration of the Colony of Virginia”. 

On page 51 it states that warehouses estab- 
lished for storage of tobacco were privately owned but 
maintained at public expense. 

If they were privately owned, I am convinced 
that the ini tials, about which I am writing you, must 
be someone’s name who owned a warehouse, or, perhaps, 
three separate names. Even the ”Pr. rt might be someone 
name in addition to the "Wm.Nn." Is there a list of 
the private warehouse owners in the 1769-1771 period? 


Cordially, 


ERIC P. NEWMAN 


EPM/atb 


August 11, 196k 


Mr. I. Noel Hume, Director 
Department of Archaeology 
Colonial Williamsburg 
Williamsburg, Virginia 23l8£ 

Dear Ivor: 

It is, naturally, a pleasure to prepare a 
numismatic bibliography for use in connection with 
historic sites archaeology in the United States. 
This will be completed by early fall. 

My kindest personal regards tc you. 


Sincerely yours. 


ERIC ?. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


SPN/atb 


! 
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June 21 , 1965 


Hr. I. Hoel Hume, Director 
Col nial Williamsburg 
Williamsburg, Virginia 23185 

Dear Noelt 


With respect to your book on the history and 
life in Virginia in 1775, 1 am, naturally, delighted 
to help. 


I am enclosing my full size negative of two 
specimens of the 1775 regular issues reduced size nega- 
tive of two specimens of the James River Bank forms of 
1775 after the Treasury ran out of paper, and a positive 
print of the Ashby form notes of 17?5« Please return 
the negatives after you have made such prints as you wish. 
If the Ashby positive is not good enough, please let me 
know and I will send you an original note for photography. 

I am also sending you the manuscript of the 
new Colonial Faper Money descriptive catalogue which I am 
writing in so far as it refers to the Virginia notes of 
the period. You may, of course, use information from this 
source if you wish. 

There is a description of the James River Sank 
forms in the back of my monograph on Coins 3 for Colonial 
Virginia. 


I presume you will also mention Virginia coinage 
as it was not distributed until 1775, as you know. 

If you need any further monetary references to 
1775, please let me hear from you. 

Cordially, 


ETH/atb 


ERIC P. MEW! AH HUH ISM A TIC 
EDDCA ’ION SOCIETY 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


June 26, 1968 


Mr, EcUtfsrd M. Riley 
Director of Research 
Colonial Williamsburg 
Williamsburg, Virginia 23195 

Dear Mr, Riley j 

Since I am leaving on my vacation I thought it best 
to send you the list as well as the items themselves from the 
group of Virginia currency found in Hannibal, Missouri. This 
accumulation could readily have been brought from Virginia 
through Kentucky to Missouri by someone who owned this money 
at the end of the Revolutionary ar. There are only two 
pieces in it which are not Virginia items. The 6U items in- 
cluded are listed on the schedule and valued in accordance 
with the catalog, except for the one very rare "clothing for 
the army" item which we estimate at retail to be worth ; TOO. 
There is a small packet of notes which are too ragged to even 
list or value but they were in the group. 

Ve feel that this group should be sold intact end, 
therefore, feel that you are the right place for them. The 
aggregate retail value is 2781 and our feeling is that a 
very fair price, therefore, is 60? of that sum, or -1668,60. 

I do not plan to return to St. Louis until the first 
few days of August so if they are not to your liking, don't 
return them until then. If they ere to your liking, I believe 
you will have a fine group of currency. 

We hope we have been of service. 

Sincerely . 



EP ? J/cs 

Enclosures 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5, Missouri 


i 
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August 23, 1968 


Mr. ^dwsrd M. Riley 
Director of Research 
Colonial Williamsburg 
Williamsburg, Virginia 23185 

Dear Mr. Rileys 

On June 26, 1968 we sent you a hice 
group of Virginia paper money. I am wondering 
if you have had an opportunity to mal<e a 
decision with respect to it. 

If you need more time, please do not 
hesitate to request it. 

Kindest regards. 

Sincerely yours, 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN/stb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


telephone: CApital 9-1000 


-^^LOIrI/ILr^ 



/ L IJ/1MSB URCr-j 


WILLIAMSBURG, VIRGINIA 23185 


August 28, 1968 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 

Dear Mr. Newman: 

Thank you for your letter of August 23. I 
hope that you had a pleasant trip, but I am disappointed 
that your travels did not bring you to Williamsburg. 

The matter of the Virginia paper money was dis- 
cussed with my associates, and it was decided that we 
should not purchase the collection. It is a most inte- 
resting group of paper money, and a large number of the 
pieces are in very good condition. We believe it would 
be unwise for us to expend the funds when there is lit- 
tle likelihood that we can display the group. 

If it is agreeable to you, I shall discuss the 
matter with the Virginia Historical Society. They may 
be interested in purchasing the money. I shall not re- 
turn the money to you until you let me know if you want 
me to take the matter up with the Society. 

Sincerely yours, 

Edward M. Raley 

Director of Research 



Cy 

‘f/djkt 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5, Missouri 


October 22, 1968 


Mr. Edvard M. Riley 
Director of Research 
Colonial Williamsburg 
Williamsburg, Virginia 23185 

Dear Mr. Rileys 

I received the package returning the Virginia 
paper money and was disappointed to find that the two 
nicest pieces had been abused by handling. The rare 
1780 issue involving clothing for the army was torn in 
several places and reinserted in the holder, folded 
over, and crushed. The large 1775 bill was also torn 
at the bottom where it was not torn before. 

I just thought that you should know these 
things as all of the items were in protectors so that 
this type o r thing should not have happened. I also 
realise that they were handled by others than your- 
selves. 

Kindest regards. 


Sincerely yours. 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 
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ILWWj/ WILLIAMSBURG, VIRGINIA 23185 

October 7, 1968 


ILLJ/1MSBURG— 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 
St. Louis 5, Missouri 

Dear Mr. Newman: 


Vacations, sickness and other things delayed negotiations, 


but I can finally tell you of the decisions of Colonial Williamsburg 
and the Virginia Historical Society. 


The officers of Colonial Williamsburg were interested in 


the currency, but they believed we should not purchase the collection 
because so few prices were printed in Williamsburg. Furthermore, we 
have examples of the Williamsburg items in our collection. 

John Jennings of the Virginia Historical Society examined 
the currency, and he is interested in purchasing the following: 


If you wish it, I can deliver the two items to Mr. Jennings. 
He can then send payment to you. 


How do you want me to return the remainder of the currency 


to you? Will registered mail be sufficient? Please let me know how 
you want to handle the matter. 


9/26/78 - $60 (70277) at $8.00 
7/17/75 - £5 (10/1353) at $60.00 


Sincerely yours. 


E< y 

Director of Research 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5 , Missouri 




October 11, 1968 


Hr, Edward M. Riley 
Director of Research 
Colonial Williamsburg 
Williansburg, Virginia 23185 

Dear Mr. Riley: 

Thank you for your letter of October 7, 

1968. 


It is desirable to keep this hoard 
intact and therefore it would be appreciated if 
you would return the same without disposing of 
any individual items. Registered mail is 
perfectly satisfactory. 

Kindest regards. 

Sincerely yours. 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


E"*N/a tb 
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WILLIAMSBURG, 



VIRGINIA 23185 


January 10, 1969 


Mr. Eric P. Newman 

*400 Washington Avenue 

St. Louis, Missouri 63102 


Dear Mr. Newman: 


I am gathering specific information on Colonial currency 


for the Crafts Department of Colonial Williamsburg, Incorporated, and 
would highly appreciate your assistance in this matter. We are try- 
ing to enhance our meager information on the printed notes used in the 
Colonial period, and to put our store of knowledge on a firm and 
authoritative basis. I am listing the several points of information 
that would be helpful to us: 


1. Any detailed information on the making 
of the plates and forms used in printing 
the currency. 

2. On page 331 of your recent book you have 
a reproduction of a 20 shilling note, and 

a 5 pound note. Do you have any additional 
information about the engraver William 
Waddill, and the present owners of these bills? 

3. Page 3*40 lists a 1/3 dollar note. Was this 
reproduced from the original form, and is it 
still in existence? Is the present whereabouts 
known? 

*4-. Your volume cites an article, "Historic 

Printing Plate Located", which was published 
in the Coin World, December 8 , 1961 . Would 
it be possible to get a copy of this data. 
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Your assistance on these matters -would, be extremely 
valuable to our program. 

In closing I would like to express the interest and 
pleasure that I have enjoyed in reading your masterful volume, "The 
Early Paper Money of America." It renews our appreciation for the 
ingenuity exercised by our forefathers in coping with problems of 
their period. 


Sincerely, 

August R. Klapper 
Craft Shops Assistant 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


January 20, 1969 


Mr. August R. Klapper 
Colonial Williamsburg 
Williamsburg, Virginia 23l8£ 

Dear Mr. Klapper: 

Thank you for your very kind remarks about "The Early 
Paper Money of America” in your letter of January 10, 1969. 

It was sheer pleasure to do the research and to write the book. 

We are glad to be as helpful as we can with respect to 
your inquiries and refer to your specific questions. 

1. Most of what we know about printing of currency 

in early America is in the pamphlet "Nature Printing on Colonial 
and Continental Currency" written to answer inquiries made by 
the Philadelphia Art Museum. A copy is enclosed. 

There is correspondence in 1963 between Noel Ivor Hume 
(is he still at Colonial Williamsburg?) and myself on the 
coa t-of-arms , the border strip and lead fragments discovered 
at the waste pile of your print shop. Copies of pertinent 
excerpts are enclosed* 

The Virginia Gazette has substantial comment on Virginia 
paper money problems and includes some printing data: • 9 Jan*17 3 _ 
8 Feb. 1773 - lk Apr. 177k - 5 Hay, 177k. 

2. All data we have on William Waddill was sent to 
us by Colonial Williamsburg which you must admit was e good 
source for us to seek. Photocopies are enclosed. 

T ■© left border of the Virginia k0 sh. has Waddill 
name on both the 1770 and 1771 issues. (Henry Ford Museum, 

Amer. Antiq. Soc. etc.). We heve photos. 

3. Genuine issued Oct. 5, 1778 Va. bills for §1/3 
ere in the writer*s and other collections. The reprint we 
located in the British Museum and it was sent to them in 1371. 

The printing forms were probably liberated at Richmond during 
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Hr* August H.Klapper 
Colonial Williamsburg 


January 20, 1969 


the Civil War as another vi?s and reprints were struck off on 
nineteenth century paner. We have no idea where the original 
printing form might be if it exists. Col. hendes I. Cohen, 
of Baltimore, knew about the reprinting and perhaps his notations 

at the Ford Museum might help. 

Jj The article on the counterfeit Continental Currency 
printing plate is not much. The Pennsylvania Historical Society 
owns the false copper plate. The genuine bills were type seu. 


We hope we have been helpful to you. 

Sincerely yours. 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN 

atb 


/ 


y 
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March 16, 1983 


Mr. Eric P. Newman 
6450 Cecil Avenue 
Saint Louis, MO 63102 

Dear Mr. Newman: 

You have given welcome support to Colonial Williamsburg 
in the past, but we have missed your participation since you sent 
your last gift of $150.00 in 1981. 

All who know the story of Williamsburg know that John D. 
Rockefeller, Jr. almost singlehandedly supported our entire effort 
of historical restoration for many years. 

Mr. Rockefeller is no longer living and America's 
Williamsburg is in a new era. In 1975 we had two choices: turn 

to the American people for support; or strip away some of our 
educational and historical programs. 

The second choice was unacceptable. We resolved to 
carry on Williamsburg' s restoration in the spirit Mr. Rockefeller 
expressed when he wrote: "I wasn't trying to recreate a lovely 

city, nor was I interested in a collection of old houses. I was 
trying to recreate Williamsburg as it stood in the eighteenth 
century. " 


If our efforts have been successful, it is solely because 
so many people like you prize America's Williamsburg and what it 
represents -- the hearth on which the fires of liberty were built. 

We do need your support. So please renew your tax- 
deductible gift this year. The great strength, the imperishable 
building material that keeps Williamsburg alive, is in the hearts 
of those who love it. 


Sincerely, 




Charles R. Longsworth 


i 
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